M Egypt's Net Foreign Reserves Increased to $46.49 Billion

Egypt's total external debt decreased
by about $ 14.17 billion, by an
estimated 8.43 percent, during the
first 5 months of this year, to decline
to $ 153.86 billion by the end of May
2024. The Central Bank of Egypt's net
foreign reserves also rose to an all-
time high, recording $ 46.49 billion by
the end of July 2024.

On the other hand, deposits of Arabic
countries at the Central Bank of Egypt
fell by about $ 5.6 billion during the
first three months of this year. The
data showed a decrease in the deposits

of Arabic countries with Egypt to $ 41.6 billion by the end of
last March, compared to deposits of $ 47.2 billion by the end of <*2

December 2023.

Source (Al Arabiya.net Website, Edited)
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Oil Falls on Rising U.S. Crude Inventories and Easing

Middle East Tensions

Oil prices fell on Wednesday, on
estimates showing increased U.S.
crude inventories and expectations
that tensions in the Middle East will
ease after a tour of mediators in the
region.

Brent crude futures fell nine cents, or
0.1 percent, to $77.11 a barrel. U.S.
West Texas Intermediate crude fell
12 cents, or 0.2 percent, to $73.05 a
barrel. U.S. crude oil inventories rose
last week by about 347,000 barrels,
according to the American Petroleum
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UAE Leads Globally In Attracting Foreign Direct Gtinill jlgiiwlll gyLiy wilbhdiwl 4 Lmj[c Glgill Caljlgll -

Investment Projects

The UAE achieved the world's best
performance in terms of foreign
direct investment relative to the size
of its economy in 2023, after a record
number of companies established in
the country.

In the ninth edition of FDI
Intelligence's FDI Performance Index,
the UAE attracted the highest amount
of FDI relative to its GDP out of 108
countries assessed.

The UAE moved up two places from
last year's ranking, seeing the largest

increase (more than 316) in FDI projects in 2023 compared to
the previous year. It achieved 14.78 points, with 7.11 percent of
foreign direct investment projects, and a GDP of $504.17 billion.

Source (Al Khaleej Emirati Newspaper, Edited)

T

ikl

Cin e allall b gl Jundl @l jlay) i
POCRRI i OV . TN PPN I O
(0 Al S 32y 2023 ol 8 aalail
RAPRgE RER IS Sl il

D) el yige (g Al daall i
@ iy Anse oo pdball il anY)
o3 ST Y1 A g il quinglil) gl
Ll ) Apilly il i) i) ope
Lo 03 52 108 o (e (Alaa Y sl

AW caial e S e L) g

(316 0o iSH) 50 5 ST gl G ¢l

s g bl alalls 45 )l86 2023 ale & bl Gu;‘)]\ DY) a jlia A
¢ pailaall Yl LY o lie (e Al S 7.1 A & ki 14,78

Y5 Jble 50417 (Ase il
(i ek (Al LYl Zldl) ddisa) uaal)



https://www.alarabiya.net/aswaq/exclusive/2024/08/21/%D9%88%D8%AF%D8%A7%D8%A6%D8%B9-%D8%A7%D9%84%D8%AF%D9%88%D9%84-%D8%A7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9-%D9%84%D8%AF%D9%89-%D9%85%D8%B5%D8%B1-%D8%AA%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D8%A7%D9%84%D9%89-41-6-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%A8%D9%86%D9%87%D8%A7%D9%8A%D8%A9-%D9%85%D8%A7%D8%B1%D8%B3-%D8%A7%D9%84%D9%85%D8%A7%D8%B6%D9%8A
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Non-oil activities are a Driving Force for Oman's

Economic Growth

The Omani Ministry of Economy
revealed that the non-oil sectors
achieved real growth of 4.5 percent in
an annual comparison, which balanced
the effects of the decline in the value
added of oil activities, and contributed
to the continuation of real growth of
the economy at a rate of 1.7 percent.

According to the ministry, the
contribution of non-oil activities to
GDP between January and March
at constant prices amounted to 6.8

billion riyals ($ 17.7 billion), while at current prices it amounted to
about $ 18.73 billion. Growth rose by 6.5 percent for agriculture,
forestry, and fishing activities, 5.7 percent for industrial activities,
and 3.9 percent for service activities compared to the same period

a year ago.

Source (Al-Arab Newspaper of London, Edited)

M Qatar Economy to Double By 2031

A report by Standard Chartered Bank
showed that Qatar is moving steadily
towards a remarkable economic
recovery, with its economy expected
to double in size by 2031.

This growth is due to the ability of
Qatar to restore government revenues
to levels before the shock of the oil
price decline in 2014, thanks to its
strategic position in the global energy
market and its continuous efforts to
diversify its national economy.

The Bank's economic forecast for the
second quarter of 2024 indicates that

Qatar is entering a new phase of economic growth, driven by the
"huge gas boom" as Qatar's gas reserves are sufficient to ensure
that production continues at its current rate for at least 140 years.
Source (Al-Raya Qatari Newspaper, Edited

Australia Approves Plan to Build World's Largest Solar

Power Plant
The Australian government has
approved a plan to build the
country's largest solar power plant
in the north of the country. This
massive solar farm will generate
enough electricity to power three
million homes.
Environment  Minister  Tanja
Plibersek pointed out that the
project includes solar panels and
batteries, and at a later stage, it
will be connected by a cable to
Singapore to export energy to it.

She considered that "this station will be the largest solar
energy area in the world, which will make Australia a world
leader in the field of green energy."

The project will provide four gigawatt hours for residential
use, and two gigawatt hours for export to Singapore via a

submarine cable.

Source (Al Arabiya.net Website, Edited)
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Standard & Poor’s: Dollar to 151,000 Liras In 2027 2027 4 ayl wli 151
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Chip War Ignites.. "TSMC" Launches a Factory in Lilgli & leing gdini "TSMC" .. &ildll vy Jleidl 0
Germany with Investments of $ 11 Billion jlga jldg 11 Culjlgiianly

Semiconductor manufacturer Taiwan
has begun work in eastern Germany to
set up its first European plant, seeking
to protect chip supplies amid growing
tensions between the United States
and China. The plant costs 10 billion
euros ($11 billion) to build in Dresden.
German Chancellor Olaf Scholz said:
"We rely on semiconductors for our
sustainable future technologies, but
we must not rely on other regions of
the world to supply semiconductors."

Germany is leading the EU's efforts
to produce five of the world's

semiconductors by 2030, as the EU seeks to build capacity in
the wake of Covid-era turmoil and as the relationship between

Washington and Beijing deteriorates.

Source (Al Arabiya.net Website, Edited)
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Models in India for the First Time

This year, Apple plans to manufacture
the most expensive iPhone models
"iPhone Pro" and "iPhone Pro Max"
in India for the first time. Foxconn
Group will begin assembling the new
devices in India within weeks of their
global launch this fall, and the group
has already started training thousands
of workers at its factories.

Apple's annual sales in India reached a
record high of about $8 billion. India's
revenue jumped about 33 percent in
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